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Fluence Energy, Inc. (FLNC)

Team 1’ s Opinion

Conviction Buy Fluence Energy, Positive Influence on ESS

SHFY $ 30.81 SHF7} $30.812 Conviction Buy HIA|
e $18.77 H 2 MRS 20241 TAL BB} 93910]9] Zk2} $ 276 billion(YoY +34.0%),
B0 64.1% :
Stock Price Ll O]&= 1) ESS SI(System Integrator)2A] ESS AX], SAIES 2 Fluence 1Q2t &

e e o XY $RA7K EfEoR AEstie A, 2) 03 ded 268 9%

$ 35 billion T120] FA} AZ0] Wi A8 & 27} AW £50] 19} /)% ol
0 20,000 _ - -
v L[ a7 958 S36ks Tesl Energy 9 RUT 7I90l2ke Hol 79Ik
| 5% — - —
20 10,000 EXIZQIE, Smart, Innovativedt System Integrator
10 5,000
ol ‘ Lo SAF= ESS Thl, 2] 7|0l A ESSE AAA0]41 WA AlESch= Z1E =9
202211 2023-05 =L Fluence IQE AZ5H= ESS AT EY0] 7|9 O 2 Wakslal QIC) 20204 Al 7]
Key Information o @7 oS 9 A ENAE RS QE AZE0] MosaicE LS Advance
z:iD_Ali;l;@) 316 /1 :1622 Microgrid Solutions(AMS)E Qlrst &, 2022 0l&= Al 2AIHY 7]8F AT E 0]
u;i:;bnﬁons ol $)  am A Nispera AGE Q1=311LE 015 7IWIog SAt: A71QF o5 & A A
AL () rosarrs 5Ok ESSOLEIRE, B8 S W4 oUIR] JIAGA AN B3 S0l U HES £2
2o\ LEHA0Im() A EFI0I9 Fluence 108 AWslo] MEaka ULk ESS DAY WM 2HAS
o= va SIEE A Msek Al 450 Slsim, Av1dom Al duRlE Algol S
Y= ogke g o goltt.

239 109 ol Pro] wotel MBS WA A Djoj 2R IRIE A, ESSe
o AN AUR AZg st oA B AL Zth FAF AF FAMoIA FEciE &
INES. U7 SRR S D12 AR AHES S5 800 e 0]4) RSk Holch,
wjd6751@naver.com S A7 OFRA0 A ZLIZS Q&M ESSY) siAlolgt= A} 2
46th member -

ZAN= 27} Al A2=0] ObEA] MAR=E AJH| AT ASE L0158 &2 (SS 19

2712 = = = = -
010.5044.5474 7190]gt= e SALO SRVA AR AZE siA] @42 Ags Zojd) WrET
yoonady 1 D76@naver.com XX 2020 2021 2022 2023F  2024F
B OHEH (millions of $) 561 681 1,199 2,059 2,760
Q10_7453.135O
Junwon1350@g.skku.edu AHe40[2! (millions of $) (41) (158) (284) (136) 25
46™ member

HAHOIAUE (%) (7.3) (23.28) (23.65) (6.59) 0.9

20[2! (millions of $) (104) (162) (104) (108) 41

20[215 (%) (18.5) (23.8) (8.72) (5.25) 1.48

EPS (S) (0.94) (2.99) (1.50) (0.7) 0.1

PER N/A N/A N/A N/A 174
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A'I ﬂklﬁ%‘" (KQ.178320)
ESS=E Seeking Jackpot

==~ —
=H#=7t 23,500 SHFI} 23,500 22 Buy M|A|
SR 17,790 2 AR He 20248 ZAL miEoat 9ejo]o] 27t 138579 R(YoY +64.5%),
ArAO{E 32.1% 12669 A(YoY +337.6%)OF oAtsiH, EHEF7] 2350080 F BuyE FASITL
SAh= 2RUE SEAIE 4 =l 191 UAIZ, 7IE SAEH], WHEA] FHl FE0
Al ESSQF A7|AF REOFE AIIAAS w2 SH& oIt} £3] ESS ZHHulat A o]
TReRE =N 2 PCB, AUE £ £ ESS BE 52 AHE O M DHIES =91 ESS AR
30,000 1000 Bol AL Z=71EQ1 Wiy miEA 511 Qo] 71giZo] 2 Argoltt.
20,000 - — _
5600 MIEQIE, 2443 I} A2 HMst=o|C}
10,000
2H23, 202415 EALO] ESS miENE ZH2F 2,000 €1(HoH +91.8%). 43024 (YoY
0 + T + 0 -
2022-11 2023-05 2023-11 +414%)0 =2 Aot} o]l= 1) 229 Top-Tier ESS 71¥Q1 Fluence Energy@}
Powin 59 &&= 71%x0] W& ESS 439 7HlE g, 2) d35%, 848 714,
KOSDAQ X[ 811.02 &) ESS HES 238 & A= SAIRE 22 Non-China Peer9] Bxjjof] mE 3
527 % T/Z|M(Y) 21,300/ 14,510 7YEQ1 AL B =3 & FREQ] 4=5] 0] 78S}
Alj:%si_'}:(g ) 6.686 ZAE 234 10897HA] 248 62 o1& ¥17] ol A Q1 Fluence Energy, Powingt ESS
SIS Al (S 37,580,642 _ _ _ o _
ot ez S &R A% = 36150NS AT MA0) PASEE HOIL, 11123 1SS HES
o s g LOASCIEIOE JIh U] RESHOL, Ol 1) ulele] Alzsh ESS Tkl ui
ToTT ==\ /0, .
t] 714 F7t olete =5t nhAl sl LR0}, 2) ©@E=s) IPHoA] EHsH v e]Al
g 9 BE 07 59 AAIA BAoIth Alek vtr] 717to] Zefistal 1o, 1€
SIAl A E ESS BE MlA} Yo BAROZ Aal] 207 457 2E HAF
srgal Q1 ESS miE0] Q1410] o 0] QALY
010.7900.6751
WdB751@naver.com F7MR O SAR= o]0 6,000 OJAN9] ESS = CAPACH HIEH 2091 0]A19]
o member AYVARS SHRSH Qo] WAL SiTiol mE A7 4:20] BrE O h2o] sk
AL Z7PH01 ESS ALY @IAIOl =7t A QILh= A S FE 6l Tl
yoonady 1 D76@naver.com EXIX|E 2020 2021 2022 2023F  2024F
ESS ohEt (o &) 3,219 6,061 7,876 8,416 13,857
010.7453.1350
lurwon1 350@g.skku.edu gelolel (f &) 49 580 444 289 1,266
46" member ’
HAHOIUZE (%) 1.5% 9.6% 5.6% 3.4% 9.1%
=0[2l (A &) (58) 386 16 85 889
£0(2UZ (%) (1.7) 6.3 0.2 0.9 6.3
EPS (&) (152) 1,027 43 192 2,318
PER N/A 21.05 408.18 94.04 7.81
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